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Mortgage Rates Remain Under Pressure, National Average Mortgage Rates

Near Recent Highs

Mortgage rates didn't move much today, depending on the lender. Most of
the movement seen was toward slightly higher levels. The bond markets that
underly mortgage rates remain under pressure after last week's Fed Minutes
showed widespread support for a Fed rate hike in June or July. Since then,
several Fed speakers have echoed the sentiment in no unspecific terms.

The Fed Funds Rate does not directly dictate mortgage rates, even though the
two tend to move in the same direction over time. The Fed only adjusts its
rate at scheduled Fed meetings 8 times a year (and very rarely at unscheduled
meetings). Mortgage rates, on the other hand, can move every day and
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sometimes multiple times per day. So they have a chance to react to changing Mortgage News Daily

market sentiment in real time. That's the driving force behind last week's 30 Yr. Fixed 6.43% +0.02 0.00

move toward higher rates and the reason we remain at those same rates 15 Yr. Fixed 5.95% 0.00 0.00

today. 30 Yr. FHA 582%  +002 0.0

We've now spent a full week with the most prevalent conventional 30yr fixed 30 Yr. Jumbo 6.62% 0.00 0.00

rate quote at 3.75% on top tier scenarios. Before last week's Fed Minutes, it 5/1 ARM 6.28% -0.01 0.00

had been 3.625%. Freddie Mac

Subscribe to my newsletter online at: 30 Yr. Fixed 6.35% -0.51 0.00

http://mortgagenewsletter.net/homeloansbysteve 15 Yr. Fixed 5.51% -0.65 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 6.44% -0.06 0.54
15 Yr. Fixed 5.88% -0.16 0.68
30 Yr. FHA 6.36% -0.06 0.85
30 Yr. Jumbo 6.75% +0.07 0.39
5/1 ARM 5.98% -0.27 0.65

Rates as of: 8/30

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 5.0 99.37 +0.02
MBS GNMA 5.0 99.93 +0.02
10 YR Treasury 3.9068 +0.0029
30 YR Treasury 41960 +0.0028

Pricing as of: 9/17:34PM EST
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Service oriented, responsive, competitive rates and an in depth
knowledge of todays mortgage market

After completing my degree in finance at the University of Connecticut, | started in the mortgage business right out of
college in 2004. With 15+ years of experience and a primary objective of thoroughly explaining all available loan options to
my clients with what is typically the largest investment in their lives, | strive to always make myself available. | constantly
educate myself with respect to the mortgage industry and underwriting guidelines for FHA, VA, conventional and jumbo
financing. | deliver on the expectations discussed up front and provide the service level my clients deserve from day one. |
will remain in touch throughout the process and continue to follow up with you after closing. My goal is to wow you and
turn you into clients for life. | want you to be so impressed that throughout and after the process you share my information
with your friends, family, neighbors and co-workers who may value from my services.
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