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Corelogic Provides Early Estimate of
HMDA Origination Data

Data collected from lenders under the mandate of the Home Mortgage
Disclosure Act (HMDA) is due to be released later this month but Corelogic
is advancing its own estimate of the headline data, the number and volume of
first lien mortgages originated for purchase and refinance in 2014. The
company's own numbers were released in an article by CorelLogic senior
economist Molly Boesel on the company's blog.

Passed originally in 1975, HMDA requires many financial institutions to
maintain, report, and publicly disclose information on such mortgage metrics
as mortgage denial rates, borrower and applicant information, and mortgage
pricing in addition to origination numbers. Responsibility for the data was
transferred from the Federal Reserve Board to the Consumer Financial
Protection Bureau in 2011. CFPB's HMDA report contains information used
by the mortgage industry, especially mortgage market forecasters, as a
benchmark on mortgage originations. In anticipation of the official data there
are a number of estimates on the previous year's originations from varying
sources.
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National Average Mortgage Rates

Jun 24

Rate Change  Points
Mortgage News Daily
30 Yr. Fixed 6.43% +0.02 0.00
15 Yr. Fixed 5.95% 0.00 0.00
30 Yr. FHA 5.82% +0.02 0.00
30 Yr. Jumbo 6.62% 0.00 0.00
5/1 ARM 6.28% -0.01 0.00
Freddie Mac
30 Yr. Fixed 6.35% -0.51 0.00
15 Yr. Fixed 5.51% -0.65 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 6.44% -0.06 0.54
15 Yr. Fixed 5.88% -0.16 0.68
30 Yr. FHA 6.36% -0.06 0.85
30 Yr. Jumbo 6.75% +0.07 0.39
5/1 ARM 5.98% -0.27 0.65
Rates as of: 8/30
Recent Housing Data

Value Change

Mortgage Apps Aug 28 226.9 +0.49%
Building Permits Mar 1.46M -3.95%
Housing Starts Mar 1.32M -13.15%
New Home Sales Mar 693K +4.68%
Pending Home Sales Feb 75.6 +1.75%
Existing Home Sales Feb 3.97M -0.75%

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://mortgagenewsletter.net/homeloansbysteve
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Value Change

First-Lien Mortgage Origination Builder Confidence Mar 51 +6.25%
Purchase Originations Increase in 2014
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As can be seen from the graph, Corelogic's estimates regarding purchase money, refinancing, and total dollar volumes have
fairly closely tracked the numbers put forth through HMDA. The company said that on average its estimate is within 1
percent of the HMDA numbers. This year the company's estimates is that the number of mortgage originations in 2014 fell
by 30 percent from 2013 and the dollar volume was down by 27 percent. CorelLogic projects therefore that HMDA data will
peg total originations at a minimum of $1.28 trillion.

Not all lenders are required to report HMDA data but most analysts estimate that 95 percent of the mortgage market is
covered. Taking into account this relatively small under coverage, CorelLogic puts total originations at around $1.36 trillion.

The drop in originations was attributable to a decline in refinancing. The Corelogic data puts the decrease in numbers of
refinances at 49 percent and in dollar volume by 47 percent. Purchase money mortgages increased slightly, 5 percent by
number and 7 percent by dollar volume, but far from enough to compensate for the refinancing shortfall. CorelLogic put the
increase in purchase originations to a 3 percentage point drop in cash purchases and an increase in home value as measured
by its own Home Price Index of 7.6 percent.

Corelogic derives its origination estimates for public records deed information. From this the company is able to determine
if there was a mortgage related with a sale and the amount of the mortgage.
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Service oriented, responsive, competitive rates and an in depth
knowledge of todays mortgage market

After completing my degree in finance at the University of Connecticut, | started in the mortgage business right out of
college in 2004. With 15+ years of experience and a primary objective of thoroughly explaining all available loan options to
my clients with what is typically the largest investment in their lives, | strive to always make myself available. | constantly
educate myself with respect to the mortgage industry and underwriting guidelines for FHA, VA, conventional and jumbo
financing. | deliver on the expectations discussed up front and provide the service level my clients deserve from day one. |
will remain in touch throughout the process and continue to follow up with you after closing. My goal is to wow you and
turn you into clients for life. | want you to be so impressed that throughout and after the process you share my information
with your friends, family, neighbors and co-workers who may value from my services.

Steve Chizmadia %
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