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Home Price Gains Slow, Further National Average Mortgage Rates
Deceleration Ahead

After two months of 6.9 percent annual home price increases the September
gain reported by Corelogic slipped slightly. The company said its Home
Price Index (HPI) registered a 6.3 percent rise in prices compared to
September 2014.

The September HPI shows a substantial deceleration in appreciation on a
month-over-month basis. The September number was exactly half that
posted in August, dropping from 1.2 percent to 0.6 percent.
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Corelogic sees a further slowdown in what has been a steady increase in Rate  Change  Points
home values since early 2012. The company's HPI Forecast projects 4.7 Mortgage News Daily

percent appreciation from September 2015 to September 2016. Further, the 30 Yr. Fixed 6.43% +0.02 0.00
company said there was a pote.ntial fora inght.dip in p.ric?s from Septem.ber 15 Yr. Fixed 5959 0.00 0.00
to October 2015. The Corelogic HPI Forecast is a projection of home prices

using the Corelogic HPI and other economic variables. Values are derived 30 Yr. FHA 5.82% +0.02 0.00
from state-level forecasts by weighting indices according to the number of 30 Yr. Jumbo 6.62% 0.00 0.00
owner-occupied households for each state. 5/1 ARM 6.28% -0.01 0.00
"After nearly 10 years of very high home price volatility, home price Freddie Mac

increases have been remarkably stable for the last 15 months, ranging 30 Yr. Fixed 6.35% -0.51 0.00
between a 4.8 percent and 6.5 percent year-over-year increase," said Sam 15 Yr. Fixed 5.51% -0.65 0.00
Khater, deputy chief economist for CorelLogic. "Home price volatility is now Mortgage Bankers Assoc.

back to the long-term trend pri.o.r to the boom and bust which is a good 30 Yr. Fixed 6.44% -0.06 0.54
barometer of the market's stability and health." 15 vr. Fixed 5 88% 016 0.68
"The continued growth in home prices is welcome news for many 30 Yr. FHA 6.36% -0.06 0.85
homeowners but more markets are becoming overvalued. In the near term, 30 Yr. Jumbo 6.75% +0.07 0.39
this trend is likely to continue and pose evaluated risks to the housing 5/1 ARM 598% 027 0.65

economy," said Anand Nallathambi, president and CEO of Corelogic. "More
has to be done to expand inventories if we are going to address the emerging .
affordability crisis, especially in hot markets like California and Colorado." Recent Housing Data

Rates as of: 8/30

Value Change
The largest annual price increases were posted by Colorado (10.4 percent) Mortgage Apps Aug28 2269 +0.49%

and Washington State (10.0 percent) which were also the only states with

double digit gains. Oregon had the third largest increase at 9.1 percent Building Permits Mar 1.46M  -3.95%
followed by New York at 9.0 percent and Nevada, up 8.9 percent. Housing Starts Mar 1.32M -13.15%
New Home Sales Mar 693K +4.68%
Pending Home Sales Feb 75.6 +1.75%
Existing Home Sales Feb 3.97M -0.75%
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Value Change
Service oriented, responsive, competitive ratesandiandn depth 51 +6.25%

knowledge of todays mortgage market

After completing my degree in finance at the University of Connecticut, | started in the mortgage business right out of
college in 2004. With 15+ years of experience and a primary objective of thoroughly explaining all available loan options to
my clients with what is typically the largest investment in their lives, | strive to always make myself available. | constantly
educate myself with respect to the mortgage industry and underwriting guidelines for FHA, VA, conventional and jumbo
financing. | deliver on the expectations discussed up front and provide the service level my clients deserve from day one. |
will remain in touch throughout the process and continue to follow up with you after closing. My goal is to wow you and
turn you into clients for life. | want you to be so impressed that throughout and after the process you share my information
with your friends, family, neighbors and co-workers who may value from my services.
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