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Contract Signings Second Lowest in 17 National Average Mortgage Rates
Months |

Pending home sales kicked off 2016 by declining nationally and in three of
the country's four regions. The National Association of Realtors® (NAR) said
that its Pending Home Sales Index (PHSI) declined 2.5 percent in January to
106.0. The indicator, based on signings for home purchase contracts was
higher than the index in January 2015 by 1.4 percent.

The unexpected decline - the consensus of analysts was for a 0.5 percent
increase - was offset a bit by an upward revision in the December index
which went from the 106.8 originally estimated, a 0.1 percent increase, to
108.7,a 0.9 percent gain.
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NAR said the index has increased year-over-year for 17 straight months but 30 Yr. Fixed 6.43% +0.02 0.00
the January gain was second only to that of September 2014 as the smallest

” . 15 Yr. Fixed 5.95% 0.00 0.00
over that period. The average for the index for all of 2015, 108.9, was the .
highest sinceit hit 111.7 in 2006 and it was 8.0 percent higher than the 30 Yr. FHA 5.82% +0.02 0.00
average in 2014. 30 Yr. Jumbo 6.62% 0.00 0.00
5/1 ARM 6.28% -0.01 0.00
Lawrence Yun, NAR chief economist, says a myriad of reasons likely Freddie Mac
contributed to January contract signings subsiding in most of the country. - .
"While January's blizzard possibly caused some of the pullback in the 30 Yr. Fixed 6.35% -0.51 0.00
Northeast, the recent acceleration in home prices and minimal inventory 15 Yr. Fixed 5.51% -0.65 0.00
throughout the country appears to be the primary obstacle holding back Mortgage Bankers Assoc.
\r/]viuld—lbe buyers," he said. "Additionally, some buyers could be waiting for a 30 Yr. Fixed 6.44% -0.06 0.54
ike in listings come springtime.”
8 pring 15 Yr. Fixed 588%  -016  0.68
NAR noted that existing-home sales in January measured by closed 30 Yr. FHA 6.36% -0.06 0.85
transactions were 11.0 higher than the previous January, the largest year- 30 Yr. Jumbo 6.75% +0.07 0.39
over-year gain since .July./ 2013, b},lt price growth quickened to 8.2 percent - 5/1 ARM 598% 027 0.65
the largest annual gain since April 2015 (8.5 percent). Rates as of: 8/30
While the hope is that appreciating home values will start to entice more Recent Housing Data
homeowners to sell, Yun says supply and affordability conditions won't Value Change
meanl.ngfullylmprove until hon.1ebU|I.ders start ramping up production - Mortgage Apps Aug28 2269 +0.49%
especially of homes at lower price points. - .
Building Permits Mar 1.46M -3.95%
"First-time buyers in high demand areas continue to encounter instances Housing Starts Mar 1.32M -13.15%
where their offer is trumped by cash buyers and investors," adds Yun. New Home Sales Mar 693K +4.68%
Wlthout a muc.h—needed boost in new a.nd e.X|st|ng—.homes fo.r sal.e in their Pending Home Sales Feb 756 +1.75%
price range, their path to homeownership will remain an uphill climb." o
Existing Home Sales Feb 3.97M -0.75%
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The South was the only region to post any increase in pending sales. The PHSI for tlmnagi%m%%m 0.3 pergagftoansy g 059
index of 121.1in January but remained 1.3 percent lower than last January.

Contract signings in the Northeast declined 3.2 percent to 94.5 but were still 10.9 percent above a year ago. The index fell
4.9 percent in the Midwest to 101.1 but remained 1.4 higher than the previous January. The index in the West decreased 4.5
percent to 96.5. Itis still 0.4 percent higher on an annual basis.

Existing-homes sales this year are forecast to be around 5.38 million, an increase of 2.5 percent from 2015. The national
median existing-home price for all of this year is expected to increase between 4 and 5 percent. In 2015, existing-home sales
increased 6.3 percent and prices rose 6.8 percent.

The Pending Home Sales Index is based on a large national sample that typically represents about 20 percent of transactions
for existing-home sales. A saleis listed as pending when the contract has been signed but the transaction has not closed,
though the sale usually is finalized within one or two months of signing.

An index of 100 is equal to the average level of contract activity during 2001, which was the first year to be examined. By
coincidence, the volume of existing-home sales in 2001 fell within the range of 5.0 to 5.5 million, which is considered normal
for the current U.S. population.

Service oriented, responsive, competitive rates and an in depth
knowledge of todays mortgage market

After completing my degree in finance at the University of Connecticut, | started in the mortgage business right out of
college in 2004. With 15+ years of experience and a primary objective of thoroughly explaining all available loan options to
my clients with what is typically the largest investment in their lives, | strive to always make myself available. | constantly
educate myself with respect to the mortgage industry and underwriting guidelines for FHA, VA, conventional and jumbo
financing. | deliver on the expectations discussed up front and provide the service level my clients deserve from day one. |
will remain in touch throughout the process and continue to follow up with you after closing. My goal is to wow you and
turn you into clients for life. | want you to be so impressed that throughout and after the process you share my information
with your friends, family, neighbors and co-workers who may value from my services.
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