
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 6.43% +0.02 0.00

15 Yr. Fixed 5.95% 0.00 0.00

30 Yr. FHA 5.82% +0.02 0.00

30 Yr. Jumbo 6.62% 0.00 0.00

5/1 ARM 6.28% -0.01 0.00

Freddie Mac

30 Yr. Fixed 6.35% -0.51 0.00

15 Yr. Fixed 5.51% -0.65 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 6.44% -0.06 0.54

15 Yr. Fixed 5.88% -0.16 0.68

30 Yr. FHA 6.36% -0.06 0.85

30 Yr. Jumbo 6.75% +0.07 0.39

5/1 ARM 5.98% -0.27 0.65
Rates as of: 8/30

Recent Housing Data
Value Change

Mortgage Apps Aug 28 226.9 +0.49%

Building Permits Mar 1.46M -3.95%

Housing Starts Mar 1.32M -13.15%

New Home Sales Mar 693K +4.68%

Pending Home Sales Feb 75.6 +1.75%

Existing Home Sales Feb 3.97M -0.75%

Home Prices Closing on 2006 Peak
Home prices rose 0.7 percent from January to February according to Black
Knight Financial Services.  The company's Home Price Index (HPI) was at
$245,000 a 5.3 percent increase from February 2015.

 

 

The company said that there is still strong upward monthly price movement
in several states and metro areas.  Washington led with 1.8 percent
appreciation over January followed by Colorado at 1.7 percent.  The
remainder of the top five were Oregon, California with monthly gains of 1.3
percent and Hawaii at 1.2 percent.  The strongest metro areas were San Jose
with a 2.4 percent increase, and Seattle, up 2.1 percent. 

Three states saw prices fall during the month, Connecticut, down 0.4 percent
and Rhode Island, and New Jersey each falling 0.2 percent.  The three
together also accounted for seven of the 10 worst performing metro areas.

Black Knight says the U.S. HPI is now up 27.5 percent from the 2012 price
bottom but is still down 5 percent from the peak of $267,000 it reached in
2006.  Of the 20 largest states tracked by the company New York, Tennessee,
and Texas all hit new peaks as did 10 of the largest 40 metro areas; Austin,
Dallas, Denver, Houston, Kansas City (MO), Nashville, Portland (OR), San
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Builder Confidence Mar 51 +6.25%

Value ChangeAntonio, San Francisco, and San Jose.

Service oriented, responsive, competitive rates and an in depth
knowledge of todays mortgage market
After completing my degree in finance at the University of Connecticut, I started in the mortgage business right out of

college in 2004. With 15+ years of experience and a primary objective of thoroughly explaining all available loan options to

my clients with what is typically the largest investment in their lives, I strive to always make myself available. I constantly

educate myself with respect to the mortgage industry and underwriting guidelines for FHA, VA, conventional and jumbo

financing. I deliver on the expectations discussed up front and provide the service level my clients deserve from day one. I

will remain in touch throughout the process and continue to follow up with you after closing. My goal is to wow you and

turn you into clients for life. I want you to be so impressed that throughout and after the process you share my information

with your friends, family, neighbors and co-workers who may value from my services.
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