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Price Gains Pull Back on FHFA Index National Average Mortgage Rates

The pace of home price increases, at least for purchases financed by Fannie
Mae and Freddie Mac, slowed in April, falling below even the most modest of
analysts' projections. The Federal Housing Finance Agency (FHFA) reports
that prices rose 0.2 percent on a seasonally adjusted basis from the previous
month. In March the increase was 0.8 percent, revised upward today from an
originally reported 0.7 percent.

Analysts survey by Econoday had anticipated a month-over-month increase
for April of 0.6 percent. The range of estimates was 0.5 to 0.8.
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On an annual basis the index appreciated 5.9 percent, down from an annual
gain of 6.1 percent in March. Since October 2015, the national house price
index level has surpassed the prior peak level from March 2007.

Rate Change Points
Mortgage News Daily

30 Yr. Fixed 6.43% +0.02 0.00
15 Yr. Fixed 5.95% 0.00 0.00
Cumulative Seasonally Adjusted Price Change Relative to the March 2007 Peak for the U.S. 30 Yr. FHA 582% +002 000
purchase-Only, Sessonaly Adjusted index 30 Yr. Jumbo 6.62% 0.00 0.00
} :ZZ / 5/1 ARM 6.28% -0.01 0.00
g 0.0% 7 Freddie Mac
E . . 30 Yr. Fixed 635%  -051 0.0
% » 3 4 15 Yr. Fixed 5.51% -0.65 0.00
g e ',_ Mortgage Bankers Assoc.
g \ 30 Yr. Fixed 644% 006 054
E 100% W ) 4 15 Yr. Fixed 5.88% -0.16  0.68
§ o et ‘ 30 Yr. FHA 636% 006 085
g . N 30 Yr. Jumbo 675%  +007 039
g 220% & ——————————— T 5/1 ARM 5.98% -0.27 0.65
Source: FHFA Recent Housing Data
Value Change
Mortgage Apps Aug 28 226.9 +0.49%
For the nine census divisions, seasonally adjusted monthly price changes Building Permits Mar 1.46M -3.95%
from I\./Iar(.:h. 2.016 to April 2016 r.anged from -0.7 perc.eltnt.in the Middle Housing Starts Mar 1.32M -13.15%
Atlantic division to +1.4 percent in the New England division. The 12-month
changes were all positive, ranging from +1.7 percent in the Middle Atlantic New Home Sales Mar 693K +4.68%
division to +8.6 percent in the Pacific division. Pending Home Sales Feb 75.6 +1.75%
Existing Home Sales Feb 3.97M -0.75%
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Twelve-Month Price Change
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Twelve-Month Price Changes - Prior Year vs. Most Recent Year
Purchase-Only Index
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Value Change
Builder Confidence Mar 51 +6.25%
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FHFA's HPI is calculated using home sale price information from mortgages sold to or guaranteed by the government
sponsored enterprises (GSEs). The index was benchmarked to 100 in January 1991 and currently stands at 238.8 for the U.S.

as awhole.

Service oriented, responsive, competitive rates and an in depth
knowledge of todays mortgage market

After completing my degree in finance at the University of Connecticut, | started in the mortgage business right out of
college in 2004. With 15+ years of experience and a primary objective of thoroughly explaining all available loan options to
my clients with what is typically the largest investment in their lives, | strive to always make myself available. | constantly
educate myself with respect to the mortgage industry and underwriting guidelines for FHA, VA, conventional and jumbo
financing. | deliver on the expectations discussed up front and provide the service level my clients deserve from day one. |
will remain in touch throughout the process and continue to follow up with you after closing. My goal is to wow you and
turn you into clients for life. | want you to be so impressed that throughout and after the process you share my information
with your friends, family, neighbors and co-workers who may value from my services.
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