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Signs of Housing Distress Continue to National Average Mortgage Rates

Shrink

The national foreclosure scenario continues to improve. Corelogic's June
National Foreclosure Report shows the foreclosure inventory declined by 25.9
percent from the previous June and completed foreclosures nationwide
decreased year over year from 40,000 in June 2015 to 38,000 in June 2016.
That was a year-over-year drop of 4.9 percent and a decrease of 67.5 percent
from the peak of 117,835 completed foreclosures in September 2010.

Completed foreclosures increased by 5.1 percent to 38,000 in June 2016
from the 36,000 reported for in May. As basis of comparison, CorelLogic says
completed foreclosures averaged 21,000 per month nationwide between
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2000 and 2006 before the housing downturn began. Mortgage News Daily
30 Yr. Fixed 6.43% +0.02 0.00
15 Yr. Fixed 5.95% 0.00 0.00
Figure 1 —Number of Mortgaged Homes per Completed Foreclosure 30Yr. FHA 5.82% +0.02 0.00
e St s Horludeil Foreclosure 30 Yr. Jumbo 6.62% 000  0.00
5/1 ARM 6.28% -0.01 0.00
Freddie Mac
30 Yr. Fixed 6.35% -0.51 0.00
15 Yr. Fixed 5.51% -0.65 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 6.44% -0.06 0.54
15 Yr. Fixed 5.88% -0.16 0.68
. 30 Yr. FHA 6.36% -0.06 0.85
$5853825828588388582853883588358¢838¢3:3 5/1 ARM 5.98% -0.27 0.65
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Recent Housing Data
Value Change
Since the financial crisis began in September 2008, there have been Mortgage Apps Aug 28 226.9 +0.49%
approximately 6.3 million completed foreclosures nationally, and since Building Permits Mar 1.46M -3.95%
homeownership rates peaked in the second quarter of 2004, there have been Housing Starts Mar 1.32M -13.15%
approximately 8.4 million homes lost to foreclosure.
New Home Sales Mar 693K +4.68%
Pending Home Sales Feb 75.6 +1.75%
Existing Home Sales Feb 3.97M -0.75%

© 2024 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://mortgagenewsletter.net/homeloansbysteve



mailto:steve@homeloanswithsteve.com
http://www.homeloanswithsteve.com
http://www.marketnewsletters.com
http://mortgagenewsletter.net/homeloansbysteve

Housing News Update

Value Change
The foreclosure inventory represents the number of homes at some stage of the forﬁ?i'ﬂéPE%Rﬁ%ﬁéé and com Q{;‘gﬁd 51 +6.25%

foreclosures reflect the total number of homes lost to foreclosure. As of June 2016, the national foreclosure inventory,
which represents the number of homes in some stage of foreclosure, included approximately 375,000, or 1.0 percent, of all
homes with a mortgage compared with 507,000 homes, or 1.3 percent, in June 2015. On a month-over-month basis, the
foreclosure inventory was down 3.6 percent compared with May 2016 and is the lowest for any month since August 2007.

Serious delinquencies, that is mortgages that are 90 days or more past due including loans in foreclosure or REO, declined by
21.3 percent from June 2015 to June 2016, with 1.1 million mortgages, or 2.8 percent, in this category. The June 2016
serious delinquency rate is the lowest in nearly nine years, since September 2007.

"The impact of the inexorable reduction over the past several years in both foreclosure trends and serious delinquencies is
driving the long-awaited return to more historic norms for the U.S. housing market," said Anand Nallathambi, president and
CEO of Corelogic. "We expect the combination of continued home price appreciation of more than 5 percent and rising
employment levels in the year ahead will help cement the gains we have had and perhaps accelerate them."

The five states with the highest number of completed foreclosures in the 12 months ending in June 2016 were Florida
(60,000), Michigan (47,000), Texas (27,000), Ohio (23,000) and California (22,000). These five states account for almost 40
percent of all completed foreclosures nationally.

Four states and the District of Columbia had the highest foreclosure inventory rate: New Jersey (3.4 percent), New York (3.1
percent), the District of Columbia (2 percent), Hawaii (2 percent) and Maine (1.9 percent).

Figure 2 — Foreclosure Inventory Rate as of June 2016
Judicial Foreclosure States vs. Non-Judicial Foreclosure States
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"Mortgage loan performance depends on the economic health of local markets, with varied differences even within a state,"
said Dr. Frank Nothaft, chief economist for CorelLogic. "Within Texas, the serious delinquency rate in the Dallas
metropolitan area has fallen by 0.5 percent from a year earlier, as home prices and employment have continued to rise. The
rate in the Midland area, on the other hand, has jumped 0.5 percent, reflecting the weakness in oil production and job loss
over the past year."
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Service oriented, responsive, competitive rates and an in depth
knowledge of todays mortgage market

After completing my degree in finance at the University of Connecticut, | started in the mortgage business right out of
college in 2004. With 15+ years of experience and a primary objective of thoroughly explaining all available loan options to
my clients with what is typically the largest investment in their lives, | strive to always make myself available. | constantly
educate myself with respect to the mortgage industry and underwriting guidelines for FHA, VA, conventional and jumbo
financing. | deliver on the expectations discussed up front and provide the service level my clients deserve from day one. |
will remain in touch throughout the process and continue to follow up with you after closing. My goal is to wow you and
turn you into clients for life. | want you to be so impressed that throughout and after the process you share my information
with your friends, family, neighbors and co-workers who may value from my services.
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