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Pending Home Sales Rise (Sort of) to 4- National Average Mortgage Rates
Month Highs |

Pending home Sales eked out a 0.1 percent gain in October. The National
Association of Realtors® said its Pending Home Sales Index (PHSI) barely
managed a second straight month of gains, rising to 110.0 from a
downwardly revised 109.9 in September (the previous reading was 110.0,
which would have made today's reading "unchanged," officially). Even
though NAR's chief economist Lawrence Yun called the increase
"minuscule," it still pushed the index to its highest level since last July. The

index was also 1.8 percent higher than In October 2015 when it stood at P [ P om 24

108.1. Rate Change Points

The PHSI is a forward-looking indicator based on contracts for home Mortgage News Daily

purchases. Those signed contracts are generally expected to become closed 30 Yr. Fixed 6.43% +0.02 0.00

transactions within two months. 15 Yr. Fixed 5.959% 0.00 0.00

Yun said, "Most of the country last month saw at least a small increase in 30 Yr. FHA 5.82% 002 0.00

contract signings and more notably, activity in all four major regions is up 30 Yr. Jumbo 6.62% 0.00 0.00

from a year ago. Despite limited listings and steadfast price growth that's 5/1 ARM 6.28% -0.01 0.00

now .carried intf) the .faII, buye.r de.mand has.remained strong because of the Freddie Mac

consistently reliable job creation in a majority of metro areas. 30 Yr. Fixed 6.35% 051 0.00

Regarding the continuing limited housing supply, Yun explained that the 15 Yr. Fixed 5.51% -0.65 0.00

unwelcome but expected seasonal retreat in new listings is arriving at a time Mortgage Bankers Assoc.

when price grtl)lwth remari]nfs around tri[r)]Ie the pace of vxages ar:jd propertfie:] 30 Yr. Fixed 6.44% -0.06 0.54

continue to sell at a much faster pace than a year ago. As an indication of the . o

imbalance between supply and demand, 40 percent of sales in October sold 15 ¥r. Fixed >-88% 0.16 0.68

at or above list price, an increase from 33 percent a year earlier. 30 Yr. FHA 6.36% -0.06 0.85

30 Yr. Jumbo 6.75% +0.07 0.39

Many of the successful shoppers in October likely had to move fast and 5/1 ARM 598% -0.27 0.65

outbid others for the few listings available in the affordable price range,"
explained Yun. "Those obtaining a mortgage last month were likely the last

Rates as of: 8/30

group of buyers to lock in a rate near historically low levels now that rates Recent Housing Data
have marched to around 4 percent since the election.” Value Change
. . . o Mortgage Apps Aug 28 226.9 +0.49%
With contract activity holding steady, Yun expects existing sales to close out Building Permi Mar 1.46M 3.95%
2016 at a pace of around 5.36 million, surpassing 2015 sales of 5.25 million, uilding Permits ar - Ittt
and the highest since 6.48 million sales in 2006. Housing Starts Mar 1.32M -13.15%
New Home Sales Mar 693K +4.68%
Low supply has kept prices eIevate.d all year and has put pressure (?n the Pending Home Sales Feb 756 +1.75%

budgets of buyers," added Yun. "With mortgage rates expected to rise into o

Existing Home Sales Feb 3.97M -0.75%

next year and put added strain on affordability, sales expansion will be
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contingent on more inventory coming onto the market and continued job Value Change
gains." Builder Confidence Mar 51 +6.25%

Pending sales in the Northeast nudged forward 0.4 percent to 96.9 in October, putting them 3.9 percent higher than a year
ago. In the Midwest the PHSI rose 1.6 percent to 106.3, up 1.2 percent year-over-year.

Pending home sales in the South declined 1.3 percent to 120.1 but remain 0.8 percent higher than last October. The index in
the West climbed 0.7 percent to 108.3, 2.5 percent above a year ago.

The Pending Home Sales Index is based on a large national sample, typically representing about 20 percent of transactions
for existing-home sales. An index of 100 is equal to the average level of contract activity during 2001, which was the first
year to be examined. By coincidence, the volume of existing-home sales in 2001 fell within the range of 5.0 to 5.5 million,
which is considered normal for the current U.S. population.

Service oriented, responsive, competitive rates and an in depth
knowledge of todays mortgage market

After completing my degree in finance at the University of Connecticut, | started in the mortgage business right out of
college in 2004. With 15+ years of experience and a primary objective of thoroughly explaining all available loan options to
my clients with what is typically the largest investment in their lives, | strive to always make myself available. | constantly
educate myself with respect to the mortgage industry and underwriting guidelines for FHA, VA, conventional and jumbo
financing. | deliver on the expectations discussed up front and provide the service level my clients deserve from day one. |
will remain in touch throughout the process and continue to follow up with you after closing. My goal is to wow you and
turn you into clients for life. | want you to be so impressed that throughout and after the process you share my information
with your friends, family, neighbors and co-workers who may value from my services.
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