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Price Gains Cool in December, but Over 7%

Annually

The year ended with home price increases, as measured by CorelLogic's Home
Price Index (HPI) dropping below 1 percent on a month-over-month basis for
thefirst time all year. The index, which had averaged 1.3 percent gains over
the previous 11 months and had risen by 1.1 percent every month from June

through November, slowed to 0.8 percent in December.

On ayear-over-year basis however, prices continued to rise. The December
2016 HPIl was up 7.2 percent compared to the previous December. The gain

over the 12-month period ending in November was 7.1 percent.

National Home Price Change

HPI Percentage Change Year over Year
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Among the states, Washington and Oregon once again saw prices grow the
most rapidly, up 10.8 percent and 0.3 percent respectively. Colorado was
bumped out of its long-term third place standing, despite an annual increase
of 8.9 percent, by Idaho which saw prices up by 9.0 percent. Utah rounded

out the top five with an 8.0 percent annual change.

Wyoming was the only state to lose ground. Prices there declined by 0.3
percent over the year. States that posted only minor gains were Maine (up 0.2
percent), Alaska (0.3 percent), Connecticut (0.6 percent), and Delaware (0.8

percent)

© 2024 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

View My Website

National Average Mortgage Rates

Mow 23 Jan 24 Apr 24 Jun 24

Rate Change Points
Mortgage News Daily
30 Yr. Fixed 6.43% +0.02 0.00
15 Yr. Fixed 5.95% 0.00 0.00
30 Yr. FHA 5.82% +0.02 0.00
30 Yr. Jumbo 6.62% 0.00 0.00
5/1 ARM 6.28% -0.01 0.00
Freddie Mac
30 Yr. Fixed 6.35% -0.51 0.00
15 Yr. Fixed 5.51% -0.65 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 6.44% -0.06 0.54
15 Yr. Fixed 5.88% -0.16 0.68
30 Yr. FHA 6.36% -0.06 0.85
30 Yr. Jumbo 6.75% +0.07 0.39
5/1 ARM 5.98% -0.27 0.65
Rates as of: 8/30
Recent Housing Data

Value Change

Mortgage Apps Aug 28 226.9 +0.49%
Building Permits Mar 1.46M -3.95%
Housing Starts Mar 1.32M -13.15%
New Home Sales Mar 693K +4.68%
Pending Home Sales Feb 75.6 +1.75%
Existing Home Sales Feb 3.97M -0.75%

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://mortgagenewsletter.net/homeloansbysteve
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Value Change
Corelogic is forecasting that its index will rise by 4.7 percent from December 201%%&?@5”#(%&g17 and thel\i;lglrices \g'ill +6.25%

increase by 0.1 percent from December 2016 to January 2017. The company also projected a 0.1 percent gain from
November to December. The Corelogic HPI Forecast is a projection of home prices using the CorelLogic HPI and other
economic variables. Values are derived from state-level forecasts by weighting indices according to the number of owner-
occupied households for each state.

"As of the end of 2016, the Corelogic national index was 3.9 percent below the peak reached in April 2006," said Dr. Frank
Nothaft, chief economist for Corelogic. "We expect our national index to rise 4.7 percent during 2017, which would put
homes prices at a new nominal peak before the end of this year."

"Last year ended with a bang with home prices up over 7 percent nationally, led largely by major metro areas," said Anand
Nallathambi, president and CEO of Corelogic. "We expect prices to continue to rise just under 5 percent in 2017 buoyed by
lack of supply and continued high demand."

Among the major metro areas cited by Nallathambi were Denver, up 9.9 percent, Boston with a 6.9 percent increase; the Los
Angeles/Long Beach area and Miami, both posting 6.8 percent gains, and Las Vegas which rose 6.2 percent.

Service oriented, responsive, competitive rates and an in depth
knowledge of todays mortgage market

After completing my degree in finance at the University of Connecticut, | started in the mortgage business right out of
college in 2004. With 15+ years of experience and a primary objective of thoroughly explaining all available loan options to
my clients with what is typically the largest investment in their lives, | strive to always make myself available. | constantly
educate myself with respect to the mortgage industry and underwriting guidelines for FHA, VA, conventional and jumbo
financing. | deliver on the expectations discussed up front and provide the service level my clients deserve from day one. |
will remain in touch throughout the process and continue to follow up with you after closing. My goal is to wow you and
turn you into clients for life. | want you to be so impressed that throughout and after the process you share my information
with your friends, family, neighbors and co-workers who may value from my services.
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