Housing News Update

Timothy Baron

Inc.
Timothy Baron NMLS #184671 | V.I.P. Mortgage, Inc. does

| A3y 6390E Tanque Verde Rd. Suite #200 Tucson, AZ 85715

Black Knight Home Prices on 67 Month
Winning Streak

Home prices measured by Black Knight's Home Price Index (HPI) achieved
their 67th consecutive year-over year increase in November. The HPI rose
6.44 percent in the 12 months ending in November 2017, only a shade lower
than the annual increase of 6.48 posted in October. November's appreciation
brought the nation's home prices to a new peak, $283,000.

Monthly appreciation held relatively steady at 0.27 percent. This was a slight
slowing from the October to November increase of 0.29 percent.

Over the first 11 months of 2017 the average annual change was 6.84 percent
and the aggregate price gain since the beginning of 2017 is 6.49 percent. Over
the same period, monthly gains, which see-sawed over a range of 0.1 percent
to 1.3 percent averaged 0.61 percent per month.
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National Average Mortgage Rates

30 Year Fixed Rate Mortgage

Mational Average: 7.27%

JanZ6  MarZ6  JunZ6  Aug 26
Rate Change Points
Mortgage News Daily
30YR Fixed 7.27% 0.00 0.00
15YR Fixed 6.92% 0.00 0.00
30YRFHA 6.91% +0.01 0.00
30YR Jumbo 7.52% -0.03 0.00
7/6 SOFR 6.70% -0.08 0.00
30YRVA 6.92% +0.01 0.00
Rates as of: 11/2
MBS and Treasury
Price /Yield Change
MBS UMBS 6.0 100.00 +0.19
10 YR Treasury 48806 -0.0493
30 YR Treasury 5.2502 -0.0580
Pricing as of: 11/2 11:34AM EST
Recent Housing Data
Value Change
Mortgage Apps Oct 21 195 +3.39%
Building Permits Sep 1.4M +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Sep 676K -1.17%
Pending Home Sales Aug 712 0%
Existing Home Sales Oct 3.99M +0.25%
Builder Confidence Oct 29 -9.38%

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://mortgagenewsletter.net/timothybaron
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For the fifth consecutive month New York was the leader in appreciation among all states, and the gain from October to
November was significantly ahead of all other states, 1.36 percent. Second-place Nevada trailed with an 0.76 percent
increase followed by Vermont, Arizona, and Utah with price hikes in the low to mid 60 percent range.

Speaking of Nevada, arguably one of the states hit hardest by the housing crisis, it has recently been staging one of the
stronger price gains. In its largest city, Las Vegas, home prices were up almost 13 percent year-over-year in November and
have risen by 93 percent from the market bottom. But Black Knight points out, it is still off its 2006 peak by 25 percent.

Among the 20 largest states, six saw prices drop. Wisconsin had the largest loss, 0.37 percent, followed by Ohio, 0.31
percent; North Dakota, 0.26 percent, and Connecticut, 0.22 percent.

Dover, Delaware led all metropolitan areas with prices climbing more than 2.1 percent from October. It, along with San Jose
and Santa Rosa, were the only three states among the top ten metro areas not located in either New York or Florida.

On the other side of that coin, Canton, Ohio saw its prices plummet by 2.24 percent, the largest loss among all metropolitan
areas.

Eleven of the nation's 20 largest states hit new peaks in October as did 12 of the 40 largest metro areas.

The Black Knight HPI utilizes repeat sales data from the nation's largest public records data set, as well as its own loan-level
mortgage performance data, to produce measures of home prices for both disclosure and non-disclosure states. Non-
disclosure states do not include property sales price information as part of their publicly available county recorder data.

Experienced. Trusted. Local.

The Arizona Loan Baron is at your service!

| would appreciate the opportunity to share with you my extensive mortgage lending experience. My client focused
approach has allowed me to build long lasting relationships and partnerships throughout Arizona. | know this market. | live
here and work here. Please allow me to be your mortgage lending partner.

Timothy Baron M
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