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Easing Credit Access Tilted by Jumbo
Products

Mortgage credit access continued to improve again in August the Mortgage
Bankers Association (MBA) said on Thursday. The trade group's Mortgage
Credit Availability Index (MCAI) gained 0.5 percent compared to July and is
up more than four points since June. MBA said August was the eighth month
out of the last nine that the index has posted an increase. A decline in the
MCAIl indicates that lending standards are tightening, while increases in the
index are indicative of loosening credit.

Mike Fratantoni, MBA's chief economist said the jumbo loans have been the
source of most of the loosening credit. He added "The availability of
conforming conventional mortgage credit has also somewhat increased,
including for mortgages with higher loan-to-value ratios and borrowers with
lower credit scores. Fannie Mae recently announced changes to their
affordability suite of products, but those changes have not yet impacted the
MCAL"
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National Average Mortgage Rates

30 Year Fixed Rate Mortgage

Mational Average: 7.27%

Rate Change Points
Mortgage News Daily
30YR Fixed 7.27% -0.02 0.00
15YR Fixed 6.92% -0.03 0.00
30YRFHA 6.90% -0.01 0.00
30YR Jumbo 7.55% 0.00 0.00
7/6 SOFR 6.78% -0.10 0.00
30YRVA 6.91% -0.01 0.00
Rates as of: 10/30
MBS and Treasury
Price /Yield Change
MBS UMBS 6.0 99.82 +0.01
10 YR Treasury 49073 -0.0226
30 YR Treasury 5.2730 -0.0352
Pricing as of: 11/2 9:13AM EST
Recent Housing Data
Value Change
Mortgage Apps Oct 21 195 +3.39%
Building Permits Sep 1.4M +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Sep 676K -1.17%
Pending Home Sales Aug 712 0%
Existing Home Sales Oct 3.99M +0.25%
Builder Confidence Oct 29 -9.38%

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.
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Mortgage Credit Availability Index, Index Level by Month
(NSA, 3/2012=100)

125

=

15

=

=
&

Mortgage Credit Awvailability Index Level

100

%
$4F SFIIPIIN DS O DR R oSG D
F ST I FF e ST I FF T FF I

All of the MCAI's component indices also gained ground with, as Fratantoni indicated, the Jumbo MCAI loosening the most,
up 0.7 percent. The Conventional MCAI rose 0.5 percent, the Government index was up by 0.4 percent and the Conforming
MCAI by 0.3 percent.
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Conventional: Mortgage Credit Availability Index, Index Level by Month
(NSA, 3/2012:69)
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Source: Mortgage Bankers Association; Powered by AllRegs Market Clarity
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Government: Mortgage Credit Availability Index, Index Level by Month
(NSA, 3/2012:222)
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Conforming: Mortgage Credit Availability Index, Index Level by Month
(NSA, 3/2012=100)
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Jumbo: Mortgage Credit Availability Index, Index Level by Month
(NSA, 3/2012=100)
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Source: Mortgage Bankers Association; Powered by AllRegs Market Clarity

The composite MCAI and the Conforming and Jumbo indices have a base period and value of March 31, 2012=100. The base
for the Conventional MCAI March 31, 2012=69 and the Government MCAl is March 31, 2012=222.

Experienced. Trusted. Local.

The Arizona Loan Baron is at your service!

| would appreciate the opportunity to share with you my extensive mortgage lending experience. My client focused
approach has allowed me to build long lasting relationships and partnerships throughout Arizona. | know this market. | live

here and work here. Please allow me to be your mortgage lending partner.
Timothy Baron M
TR
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