
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30YR Fixed 7.27% -0.02 0.00

15YR Fixed 6.92% -0.03 0.00

30YR FHA 6.90% -0.01 0.00

30YR Jumbo 7.55% 0.00 0.00

7/6 SOFR 6.78% -0.10 0.00

30YR VA 6.91% -0.01 0.00
Rates as of: 10/30

MBS and Treasury
Price / Yield Change

MBS UMBS 6.0 99.98 +0.17

10 YR Treasury 4.8806 -0.0493

30 YR Treasury 5.2539 -0.0543
Pricing as of: 11/2 9:53AM EST

Recent Housing Data
Value Change

Mortgage Apps Oct 21 195 +3.39%

Building Permits Sep 1.4M +0.43%

Housing Starts Sep 1.22M -4.24%

New Home Sales Sep 676K -1.17%

Pending Home Sales Aug 71.2 0%

Existing Home Sales Oct 3.99M +0.25%

Builder Confidence Oct 29 -9.38%

FHA Premium Cut Officially Reversed;
Mortgagee Letter Already Out
As was being widely rumored yesterday, the newly installed Trump
Administration has indefinitely suspended a scheduled reduction in the
annual premium for Federal Housing Administration (FHA) insurance.  A 25-
basis point reduction in that premium was announced by then Housing and
Urban Development (HUD) Secretary Julian Castro on January 9, scheduled
to go into effect on January 27.

Mortgagee Letter 2017-07 was issued about an hour after Donald Trump
took the oath of office as President, counteracting the earlier Mortgagee
Letter 2017-01.  The new letter says "FHA will issue a subsequent Mortgagee
Letter at a later date should this policy change."
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The Mortgage Bankers Association (MBA) reacted immediately to the shift.  David H. Stevens, President and CEO, issued the
following statement on behalf of MBA.

"We recognize the Administration's need to examine the overall health of the insurance program and weigh that against the
benefits of lowering mortgage insurance premiums. Given that lenders have already started preparing for the MIP
decrease, it is important that any new policy be implemented in a way that minimizes disruption for borrowers and lenders.
MBA looks forward to working with the new Administration to ensure the long-term stability of the FHA program, creating
an environment that provides clarity in regulations for lenders while at the same time promoting access to credit and
protecting consumers."
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Experienced. Trusted. Local.
The Arizona Loan Baron is at your service!

I would appreciate the opportunity to share with you my extensive mortgage lending experience. My client focused

approach has allowed me to build long lasting relationships and partnerships throughout Arizona. I know this market. I live

here and work here. Please allow me to be your mortgage lending partner.

Timothy Baron 
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