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Home Builder Group Voices Support for
Mortgage Deduction

Juneis National Homeownership Month and the National Association of
Home Builders (NAHB) says that owning a home is as much a part of the
American Dream as ever. The Association commissioned a large-scale survey
of 11,300 registered voter earlier this year and found that 70 percent feel
owning a home is important.

"Americans continue to place a high priority on homeownership and work
hard to achieve this goal for their families," said NAHB Chairman Granger
MacDonald. "Our members are committed to providing high-quality homes
that meet the diverse needs of Americans across the country."

In a press release, NAHB said the homeownership rate is at a record low,
stalled at around 64 percent. A key component in achieving homeownership
for more Americans, regardless of income, is the mortgage interest deduction
(MID), which been a part of American housing policy since the inception of
the tax code more than 100 years ago. The deduction primarily benefits
middle-class taxpayers, according to data from the Congressional Joint
Committee on Taxation. NAHB says it supports this tax incentive, as well as
provisions that encourage development of affordable housing.

Elimination of the interest rate deduction is nearly always a subject for
discussion when there are serious attempts to reform the tax code. The
deduction is available for both a primary residence and a property (real or
not) claimed as a second home. Itis capped at interest on mortgages (on one
or both properties) of $1 million and/or a $100,000 home equity loans.

In addition to promoting the MID, NAHB spoke out against regulations on all
levels of government that affect home building. "We have long fought for
sensible reforms to burdensome regulations that needlessly increase the cost
of homes for low- and middle-income families," said MacDonald, noting
NAHB research that shows government regulations add about 24 percent to
the cost of housing. We must support the dream of homeownership and not
create barriers through unnecessary federal regulations or tax code
changes," MacDonald said.
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National Average Mortgage Rates

Jun 26

Jan 26 lar 26

Rate Change Points
Mortgage News Daily
30YR Fixed 7.27% 0.00 0.00
15YR Fixed 6.92% 0.00 0.00
30YRFHA 6.91% +0.01 0.00
30YR Jumbo 7.52% -0.03 0.00
7/6 SOFR 6.70% -0.08 0.00
30YRVA 6.92% +0.01 0.00
Rates as of: 11/2
MBS and Treasury
Price /Yield Change
MBS UMBS 6.0 100.01 +0.19
10 YR Treasury 48817 -0.0482
30 YR Treasury 5.2502 -0.0580
Pricing as of: 11/2 11:36AM EST
Recent Housing Data
Value Change
Mortgage Apps Oct 21 195 +3.39%
Building Permits Sep 1.4M +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Sep 676K -1.17%
Pending Home Sales Aug 712 0%
Existing Home Sales Oct 3.99M +0.25%
Builder Confidence Oct 29 -9.38%

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.
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Experienced. Trusted. Local.

The Arizona Loan Baron is at your service!

| would appreciate the opportunity to share with you my extensive mortgage lending experience. My client focused
approach has allowed me to build long lasting relationships and partnerships throughout Arizona. | know this market. | live
here and work here. Please allow me to be your mortgage lending partner.

Timothy Baron m
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